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THE COMPANIES ACT, 1994 

BY-LAW NO. 4 

A By-law relating generally to the conduct of the affairs of ACB Grenada Bank Ltd. (formerly 
RBTT Bank Grenada Limited). 

BE IT ENACTED as the general By-law of ACB Grenada Bank Ltd. (formerly RBTT Bank 
Grenada Limited) (hereinafter called the "Company") as follows: 
1. INTERPRETATION

1.1 In this By-law and all other By-laws of the Company, unless the context otherwise requires:

a) "Act" means the Companies Act, 1994 (No. 35 of 1994) as from time to time amended
and every statute substituted therefor and, in the case of such substitution, any
references in the By-laws of the Company to provisions of the Act shall be read as
references to the substituted provisions therefor in the new statute or statutes;

b) "Artlcles" means the Articles of Continuance of the Company filed in the Companies Registry
of Grenada on the 14th August, 1996 as from time to time amended or restated;

c) "Banking Act" means the Banking Act 1993 (No. 40 of 1993) as from time to time amended
and every statute substituted therefor and, in the case of such substitution, any references
in the By-laws of the Company to provisions of the Banking Act shall be read as references
to the substituted provisions therefor in the new statute or statutes;

d) "Board" means the board of directors for the time being of the Company;

e) "By-laws" means any By-law of the Company from time to time in force;

f) "Caribbean Community" means the States which are parties to the treaty establishing the
Caribbean Community and Common Market done· at Chaguaramas on the 4th July, 1973;

g) "Central Bank" means the Eastern Caribbean Central Bank;

h) "Executive Director" means a director who is an officer or full-time employee of the Company
or any of its affiliates;

i) "Non-Executive Director" means a director who is not an officer or full-time employee of the
Company or any of its affiliates;

j) "Regulations" means any Regulations made under the Act, and every Regulation
substituted therefor and, in the case of such substitution, any references in the By- laws
to provisions of the Regulations shall be read as references to the substituted provision
therefor in the new Regulations; 
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26.2Al1 other contracts, documents or instruments in writing requiring the signature of 
the Company may be signed by: 

a) the Chief Executive Officer, the Managing Director, the General Manager or any
other director together with the Secretary;

b) any person or persons appointed under and in accordance with the terms of a
Power of Attorney which has been duly executed by the Company; or

c) any other duly authorized employee of the Company;

and all contracts, documents and instruments in writing so signed shall be binding upon the 
Company without any further authorization or formality. 

27. SIGNATURES

27.1The signature of the Chairman, the Deputy Chairman, the Chief Executive Officer,
the Managing Director, the General Manager, the Chief Operating Officer, the 
Deputy Managing Director, the Assistant General Manager, the Secretary or an 
Assistant Secretary or any director of. the Company or of any officer appointed 
pursuant to Paragraph 26.2 of the By-laws may, if specifically authorized by the 
directors, be printed, engraved, lithographed or otherwise mechanically reproduced 
upon any certificate for shares in the Company or contract, document or instrument 
in writing, bond, debenture or other security of the Company executed or issued by 
or on behalf of the Company. Any document or instrument in writing on which the 
signature of any such officer is so reproduced shall be deemed to have been 
manually signed by such officer or person whose signature is so reproduced and 
shall be as valid to all intents and purposes as if such document or instrument in 
writing has been signed manually and notwithstanding that the officer or person 
whose signature is so reproduced has ceased to hold office at the date on which 
such document or instrument in writing is delivered or issued. 

28.  FINANCIAL YEAR

28.1 The directors may from time to time establish the financial yearof the Company.

29. ENFORCEMENT OF LIEN FOR INDEBTEDENSS

29.1 The Company shall have a first and paramount lien on every share for any debt or
other liability due to the Company by the holder thereof or his estate but the directors 
may at any time declare any share to be wholly or in part exempt from the lien hereby 
created. The Company's lien (if any) on a share shall extend to all dividends payable 
thereon and to any other rights attached thereto. 

29.2 The directors of the Company may apply any dividends or other distributions paid 
or payable on or in respect of the share or shares in respect of which the Company 
has such a lien in repayment of the debt of that shareholder to the Company. 

27 
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29.3 The Company may sell, in such manner as the directors think fit, any shares on which the 
Company has a lien, but no sale shall be made unless some sum in respect of which the 
lien exists is presently payable nor until the expiration of fourteen (14) days after notice in 
writing, stating and demanding payment of such part of the amount in respect of which the 
lien exists as is presently payable, has been given to the registered holder for the time 
being of the share, or the person entitled thereto by reason of his death or bankruptcy. 

29.4 For the purpose of giving effect to any such sale the directors may authorize some 
person to transfer the shares sold to the purchaser thereof. The purchaser shall be 
registered as the holder of the shares comprised in any such transfer and he shall not 
be bound to see to the application of the purchase money, nor shall his title to the 
shares be affected by any irregularity or invalidity in the proceedings in reference to the 
sale. 

29.5 The proceeds of the sale shall be received by the Company and applied in payment of 
such part of the amount in respect of which the lien exists as is presently payable, and 
the residue, if any, (subject to a like lien for sums not presently payable as existed upon 
the shares prior to the sale) be paid to the person entitled to the shares at the date of 
the sale. 

30. WINDING UP

Subject to the provisions of the Act the property of the Company shall, on its winding up, be 
applied in satisfaction of its liabilities pari passu, and subject to that application, shall, unless 
the Articles otherwise provide, be distributed among the members according to their rights 
and interests in the Company. 

31. EFFECTIVE DATE AND REPEAL

31.1 This By-Law shall come into force on the date of issue of a Certificate of Amendment to 
the Company amending the Articles of Continuance of the Company under the Act. 

31.2 By-Law No. 1 and 2 are repealed as of the coming into force of this By-Law provided 
that such repeal shall not affect the previous operation of any of the former By-Laws so 
repealed or affect the validity of any act done or right, privilege, obligation or liability 
acquired or incurred under or the validity of any contract or agreement made pursuant 
to any of the former articles prior to its repeal. All officers and persons acting under any 
provisions of the former By-Laws shall continue to act as if appointed under the 
provisions of this By-Law and all resolutions of the shareholders or Board with 
continuing effect passed under any provisions of the former By-Laws shall continue 
good and valid except to the extent inconsistent with this By-Law and until amended or 
repealed. 

Dated this the 29111 day of March 2021 

Director 





Grand Anse, St. George,
Grenada, West Indies

Telephone: (473) 444-4919
Fax: (473) 444-2807

Website: https://www.acbonline.com/


